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THIS WEEK IN THE MARKETS... 


@ Smelters at 30c 


drop buying price to 2444c; Phelps Dodge expands; strikes continue. 


@® Anaconda raises copper price to 29c delivered, effective Oct. 23; Kennecott follows. 


COPPER — 27.650c delivered 
Domestic sales were down slightly from last week—about 
the average level of the past two months. Foreign sales 
were improved and good. World markets tightened dur- 
ing the week as strikes the world over continued 
Late Wednesday, Anaconda Sales Co. announced that it 
was raising its price from 27%2c to 29c delivered US., 
effective Oct. 23. Kennecott followed immediately. Phelps 
Dodge was expected to follow. Custom smelters went 
to 30c on Monday, Oct. 20. Though the price was not 
attractive to domestic consumers, smelters were not will- 
ing to sell their limited output for less than that received 
abroad. Katanga raised its price four times during the 
week and was at 30.625c c.i.f., N.Y., duty extra on Wed- 
nesday, Oct. 22, Canadian Copper Refineries, Noranda 
subsidiary, raised its price 27.75c f.o.b. Montreal, eff 
tive Oct. 20. Inco followed 
A wildcat strike at Phelps Dodge Refining Co.’s El] Paso 
plant broke out on Saturday, Oct. 18. Workers were still 
out Wednesday though the strike is unauthorized by 
both the international and local Mine, Mill and Smelter 
Workers Union. The strikes of Inco at Sudbury, on since 
Sept. 24, Kennecott’s Chino Division, since Oct. 1, and 
the 5-mine strike in Northern Rhodesia’s Copperbelt 
continued. 
London hit a 20-month high of £2504 on Tuesday, but 
had fallen to £241% by second call Wednesday. The 
custom smelter buying price for No. 2 scrap was dropped 
to 244¢c on Wednesday. Copper futures trading on 
Comex set records on Monday and Tuesday, the latte: 
being 19,600 tons. 
Phelps Dodge increased its work week from 5% to 6 
days at its Arizona mines, an increase in output of 1,700 
tpm. Expansions elsewhere were rumored 
U.S. fabricator copper and brass data for August and 
September 1958 and September 1957, in short tons 
Sept 1958 
1957 Aug Sept 
Fabricator Activit 
Shipments 107,720 96,717 105.949 
Sales 107,883 93,624 100,903 
Unfilled orders 144,538 150,436 145,390 


Fabricators’ Copper 
Stocks 425,168 421,931 416,587 
On order 80,436 78,194 77,025 
Receipts 103,718 86,982 101,539 
TIN — 96.375c a Ib, N.Y. 
London and Singapore have maintained high levels, 
helping to keep N.Y. prices up. Consumers here are be- 
ing scared away by current quotes, but sellers can’t cut 
prices when their source of supply is price-based on 
foreign markets. Some observers feel certain the East 
and possibly London are being supported by the Pool. 
ITC production figure of tin-in-concentrate for the first 
half 1958 were 66,800 tons, compared with 90,700 the 
previous half and 82,600 the first half of 1957. Malayan 


exports in September were 2,777 tons, lowest of the year 


Output of 2,791 was the lowest in over 10 years. 


ZINC — llc East St. Louis 


Zinc sales this week were higher than last week sub- 
stantial, but well under the record of two weeks ago. 
Prime Western, as in recent weeks, has been the big 
attraction 

The Mexican embargo on lead and zinc exports, in effect 
since Oct. 1, was lifted on Oct. 16. Quotas for shipment 
to the U.S. have been fixed at 24,000 tons of zinc and 
25,000 tons of lead. Sellers are free to ship unlimited 
amounts elsewhere 

The United Nations will again sponsor an international 
conference on lead and zinc, this time in Geneva from 
Nov. 6-11. Though export quotas will undoubtedly be 
d:scussed, little other than a decision on formation of an 

, ‘ 


onal lead-zine study gro ; expected 


LEAD — icc New York 


Sales this week were 3,452 tons, sharply from the 
past six weeks. Sellers are hoping the pvasic improvement 
n the market has not been too heavily dependent on 
speculation. There is some thought that heavy produce: 
stocks have been tranferred to customer inventories and 
that continued od producer sales will hinge largely 
on general business conditions. The 13c price appears 
firm, but promises to attract scrap previously held out, 
adding to the available supply of secondary metal. With 
auto producers behind schedule, optimism for the 4th 
quarter is high 

St. Joseph Lead Co. has upped its work week from fou 
to five days at its southeast Missouri lead mines, closed 
since defeat of the Seaton Bill late in August. Output 
will be increased by 1,000 tons to 10,000 tpm. 

Asarco has suspended its lead Monterrey quotation 
pending establishment of lead quotas by the Mexican 
government on exports to the U.S 


ALUMINUM — primary pig 24.7c per Ib; ingot 26.8c 


U.S. primary production in September was 124,713 tons, 
compared with 125,416 tons in August and 129,277 tons 
in September 1957. 

A Reynolds Metals Co. official has predicted an average 
of 200 lb of aluminum per auto by 1970. Chevrolet's 
forthcoming “small” car will have an all-aluminum en- 
gine and Ford is expected to introduce a standard, 
liquid-cooled V-8 engine of aluminum for its 1961 model. 
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Copper Production and Stocks 
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Data, except price, are from the Copper 
Institute and are in thousands of short tons. 
They include September 1958. World refined 
output and stocks do not include the U.S.S.R., 
Japan, the Scandinavian countries, Australia, 
Yugoslavia, and the Mesina Mine in Trans- 
vaal. The two series “X-U.S.” are the above 
world producer statistics less the U.S. No 
fabricator stocks are included. 


September Copper Data 


Copper institute figures for August 
and September 1958 follow: 


United States 
Production: Aug Sept. 
Crude primary ...... (a) 67,917 79,600 
Crude secondary .... (a) 8,999 6,792 


Total 76,916 86,392 
Refined copper . 100,640 107,635 
Deliveries refined 86,982 101,539 
Stock, end, ref'd .... 215,560 178,494 


Outside United States 
Production: 
Crude primary .. . (a) 156,756 
Crude secondary .... 475 
Total (a) 157,231 
117,274 
(a) 160,134 
(a) 220,916 


Deliveries, refined .... 
Stock, end, ref'd 


(a) Revised 


Kennecott, Okonite to Affiliate 


Kennecott Copper Corp. and The 
Okonite Co. have announced plans to 
affiliate. 

Charles R. Cox, president of Kenne- 
cott, and R. Stuart Keefer, president of 
Okonite, announced that a contract has 
been signed by which Kennecott would 
acquire through a new subsidiary com- 
pany the properties, assets, business and 
good will of Okonite in exchange for 
shares of Kennecott common stock on 
a share-for-share basis. 

The proposal is to be submitted to 
Okonite stockholders at a special meet- 
ing November 24, and if approved would 
take effect immediately. 

The arrangement will bring together 
a major producer of copper and one of 
the more technically advanced of the in- 
dependent cable makers. 


Rhodesian Copper Output 
improved in First Half 


Johannesburg (McGraw-Hill World 
News): Official returns show that the 
production of silver, copper, manganese 
and asbestos in South Africa improved 
during the first six months of 1958 com- 
pared with the same period in 1957. Sil- 
ver was up by over 3,000 oz (from 
857,309 oz to 860,790 oz) ; copper by about 
4,500 tons (23,882 to 28,410); manganese 
ore by 4,200 tons (421,776 to 425,974) and 
asbestos (all types) by about 8,200 tons 
(from 69,235 to 77,308). 

Figures issued by the Southern Rho- 
desia Government show that the value 
of mineral production in June amounted 
to £2,212,128 ($6,400,000). This is about 
£100,000 ($280,000) more than in the 
comparable month of last year. 
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Brass Shipments Improved 


The combined volume of shipments of 
Ingot Brass and Bronze for September 
1958 is 20,540 tons as compared with 17,- 
882 tons shipped in August, according to 
the Council of the ingot brass and bronze 
industry 

1958 
Tons 
Jan 20,468 
Feb 17.413 
Mar 18,825 
Apr 18,009 
May 17,191 
June 17,962 
July 16.658 
Aug 17,882 
Sept 20,540 
Oct 
Nov 
Dec 
Totals 


Steel Authority to Speak 


An outstanding British and world au- 
thority on the steel industry will be the 
principal speaker at the American So- 
ciety for Metals’ 3rd Annual Awards 
Luncheon in Hotel Cleveland Tuesday, 
October 28 

Kenneth Headlam-Morley, who for 25 
years has been secretary of the British 
Iron & Steel Institute, will address the 
metalworking industry awards gather- 
ing. The event is a highlight of the 
ASM’s 40th National Metal Exposition 
and Congress (“Metal Show”) Oct. 27- 
31 

His topic will be: “An Englishman 
Looks at the American Steel Industry.” 


Secondary Aluminum Alloys 
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In the above chart “p” refers to prices and 
q” to quantities in tons. P13 and ql3 refer 
to secondary aluminum alloy no. 13. P380-1 
refers to the price of alloy no. 380 with 1% 
zinc; p380-3 refers to the price of alloy no 
380 with 3% zinc. Data are those that appear 
on page nine. The major producers of sec- 
ondary aluminum alloys report the prices 
and quantities of their sales each week to 
M&MM; weighted average prices shown in 
the chart are calculated from these reports 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














Metallurgy's 
NEW 
Alphabet 


--- Quantity Produced by 
WAH CHANG CORPORATION 





SELECTOR: High-Purity WCC Metals 


ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
} and Ingot. Zircaloy. 


, TUNGSTEN _._. Ores, Chemicals, Ox- 
| ides, Powders, Tablets, Wire, Rod, 


| Electrodes, Specialized products of 


all types. 
) 


“Cb! COLUMBIUM ___ Oxides, Powders, In- 
; | gots, Electrodes. Soon in Wire, Rod, 
Strip and Foil. 


4 Ht | HAFNIUM |. . Oxides, Sponge, Metal. 


aa | MOLYBDENUM __. Powders, Tablets, 
~Mo) Electrodes. 


T al TANTALUM | .. Oxides, Powder. Soon 
| in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Way .. . Look For Them 


WAH CHANG e“\« 
CORPORATION Gv) 


233 Broadway, New York 7, N. Y., U.S.A. 
Cable Address: ‘‘Wahchang"’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 
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Manganese Ore Imports 
Fell Off in June 


Domestic mine shipments of the man- 
ganese ore in June decreased 11% from 
May to 25,600 short tons, according to 
the U.S. Bureau of Mines. 

Montana and Nevada supplied 62% of 
the total, Arizona 17%, Arkansas and 
New Mexico each 7%, California, Colo- 
rado, Minnesota, Tennessee and Virginia 
the remaining 7%. Shipments of man- 
ganiferous and ferruginous ore totaled 
36,500 short tons, of which Minnesota 
supplied 91%, and the remainder coming 
from Montana and New Mexico. Ship- 
ments of manganese ore and low-grade 
manganese ores were made to low-grade 
Government stockpiles from Montana 
and Nevada. 

Imports of manganese ore containing 
35% or more manganese totaled 187,523 
short tons, a decrease of 9% from May, 
as compiled by the Bureau of the Cen- 
sus. Of the total imports, the Union of 
South Africa supplied 22%, Brazil 20%, 
Ghana 15%, India 11%, Belgian Congo 
10%, Morocco 6%, and Cuba, Mexico, 
Greece, Australia, Philippines, Angola, 
Chile and Peru the remaining 16% in 
decreasing order. Imports of ferroman- 
ganese increased 10% over May to 5,674 
short tons of ore equivalent. Total quan- 
tity of new material (domestic mine 
shipments plus imports of ore and alloy 
in terms of ore) decreased 8% from May 
to 218,797 short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) decreased 6% from May 
to 43,577 short tons. 

Supply of manganese in the United 
States, 1954-58, in short tons: 

Dom General Imports 
mines 
shipments Ore Ferro 
1954 206,128 2,165,694 116,088 
1955 287.255 2,078,205 242,658 
1956 344,735 2,238,568 488,436 
1957 366,334 3,105,172 411,446 
1958 

ist Qtr 76,900 

Apr : 26,200 

May 28,800 

June 25,600 


805,111 28 398 
224,045 9,718 
204,944 5,152 
187,523 5,674 


Straits Tin Booth Prepared 

“Straits tin—vital for U.S. industry” 
is the theme of The Malayan Tin Bu- 
reau’s Booth No. 460 at the National 
Metal Exposition in the Public Audi- 
toriur, Cleveland, Ohio, Oct. 27-31, 
1958. Particular emphasis will be placed 
on the importance of tin in the air- 
craft, automotive, construction, contain- 
er, electronics, and nuclear industries. 

“New material will be available for 
visitors showing the uses of tin in nu- 
clear reactors and manned aircraft,” ac- 
cording ta R. D. Coursen, director of the 
Bureau. “In addition examples of the 
use of tin—from alloys used in the 1959 
model automobiles to solder in new 
electronic components—will be exhib- 
ited with the cooperation of the Ar- 
gonne National Laboratory, Bell System, 
Chrysler Corp., Convair Division of 
General Dynamics Corp., Philco Corp., 
Thompson Products Inc. and the Copper 
and Brass Research Association.” 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom 


ALUMINUM: ib (b) eff. 8-4-58 
ingot, 99.75% ‘ see 27.3¢ 
ingot, 99.85 ‘ : 28.8¢c 

ANTIMONY: dom, Ib, Oct. 16-Oct. 22 

boxed N.Y. (c) na 32.590c 
bulk (a) ..... wa 29 
boxed (a) a’ ‘ 

imported 10-ton lots, 99'»2 
99 

BISMUTH: ib, ton lots 

CADMIUM: ib (b) Oct. 16-Oct. 22 
Correction: Oct. 2-8 

CALCIUM: ib, ton lots, slabs, ete 

CHROMIUM: (pb) Ib of material, 
exo. 98.5%, 05%C, (d)$1.15-1.19 
Ele $9.8 d)$1.15-1.19 
Vacuum melting I 

COBALT: 1b, (c), eff. 2-1-57 
500 Ib lots 
100 Ib 
less than 100 Ib 
fines 

COLUMBIUM: '> 


roundels 


, 29lec 
duty pd 24 


electrode segments 
rough ingots 
GALLIUM: er, 1000-zgr lots 
less than 1000-gr lots 
GERMANIUM: gr 
1000-gr lots, Ist red 40c (b) &43' o« 
intrinsic 441oc (b) &481Qc 
10,000-gr lots, Ist red 37c (a) &38« 
intrinsic 39c (a) &40.2 
INDIUM: tr oz, 99.9 
ove 5.000 oz $1.25-2 
IRIDIUM: tr oz $70-80 
LITHIUM: jp 99.5 $9-11 
MAGNESIUM: lb : 10,000 Ib lots, 
pig ingot 99.8 35'4c-56.65 
notched ingot 36c-37.45c 
MANGANESE: ib (b) 95%4 carloads 
bulk 45< 
packed 453 4c 
elec (a) frt. allowed E. of Miss., 99.9 34 
ton lots eff. 4-1-57 36c 
prem for hydrogen removed a4C 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U.S 
sinter (nickel content) point of entry 
eff. 7-14-58 69 .6« 
OSMIUM: oz (n) $70-90 
PALLADIUM: tr oz eff. 7-23-58 $15-17 
PLATINUM: t* $54-60 
average ieee ‘ $57 
QUICKSILVER: ‘ask, N.Y $232-35 
RADIUM: mg, Ra content $16-2114 
RHODIUM: tr oz $118-125 
RUTHENIUM: tr oz $45-55 
SELENIUM: ib, 2-19-58, comm. grade $7 
high purity ‘ $9.50 
SILICON: Ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed . 23.35¢ 
lump esse . .21.50¢ 
Hyper-pure: (4-1-57) . .. $360 
$250 
Beachas .$160 
solar cell (4-1-57) smeness $100 
SODIUM: Ib, carloads — 
less than carloads othebOsusheénowee 
TANTALUM: kilo (2.2 Ib), rod 
sheet saeesoues 
TELLURIUM: ib 
THALLIUM: jb .. 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe 
max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% ...... : 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: 1b, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium . .$7-14 


small lots 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% $2.25-$2.40 
60° n6c0cececseeeee cecum 
65 Lump $3.10-$3.20 
BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. .. . $46-$48 
Imported (a (n)$28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% Cr2O3, 3 to 1 ratio 
48% CreO3, 2.8 to 1 ratio. 
48% CreOs;, no ratio . 
South African (Transvaal) : 
48% CreO,, no ratio 
44% CreO;, no ratio 
Turkish (basis 48% 3 to 1): 
48% CryOs, 3 to 1 ratio, lump and 
concentrates 
46% CrzOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) 
48% CreOz, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% .. : 60c 
11° ee . cee ee 70c 
12% . . — 80c 


COLUMBITE ORE: |b ‘aiid 65 % 
CbeO; col-tant: 
Ratio 10:1. . -$1.05-$1.10 
Ratio 814:1 ..$ .95-$1.90 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5144% Fe 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe . 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 6844%, gross ton, pre- 
mium for low P, 1-1&4-1-58........ $14.60 
Smaller sellers $11.50-$12.00 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty included ....(n) $1.05-$1.10 
export duty excluded .... (nm) $.915-$.965 
MON. BH FO, .ncccvccccsecccccsesceses (n) 
dioxide, 84%, MnOz, It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: !b cont. Mo.: 
95% MoS, (b): 
Climax, cost of container extra .... 
Washington, Pa. 
Molybdic trioxide MoOs, bags (b) oor ~ ~ 


. .$22-$23 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 5912%, f.o.b. cars, Atlantic 
ports 
54%, f.0.b. cars 
Rutile, 94%, st, for del. within 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, = arrival (a), (i): 
Wolfram , : i 
Scheelite 
Low moly scheelite, higher. 
U.S. scheelite, stu, (c) ... 
London, itu, WOsz3, en ore: 
Wolfram 65s-70s 


VANADIUM ORE: Ib V20s cont., 
Domestic 
ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO-s $46- 


Domestic 66% 
Jacksonville 


.$8-$8.50 
_.$8-$8.50 


. -$15.50- (mn) $22 




















E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


GENERAL AGENTS 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire 
Yellow Brass .... 44.57 45.11 
Best quality brass 45.87 46.41 
Red brass 80% .... 47.03 47.57 
Red brass 85% .... 17.89 48.43 
Com’! bronze 90% 419.30 49.84 


Gilding metal .... 50.17 50.71 50.1 
Eff. Oct. 14 


COPPER — per lb Sheets, over 20 in. 
wide, 50.63c, rolls 20 in. and unde: 
48.66c. Wire, bare, carload lots f.o.b 
mills 32.85c, eff. Oct. 14, 1958 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%2c 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 98c Rods, hot-rolled 80c. 


NICKEL — Per |b (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 





NICKEL SILVER — Per Ib. sheets, 10% 
99.72c; 18% 64.38c; wire and rods, 10% 
62.05« 

PHOSPHOR BRONZE Per lb, sheets 
5% tin, 69.67c; wire and rods 5% 70.17c; 
10% 76.88c 

ZINC Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c 

ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 


134ec-l4c; No. 5, 1354c-14%e 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6 

COPPER SULPHATE — Per Ib, in car- 
load lots, $11.30, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 13, 1958 








ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 
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250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





CUT CORROSION LOSSES 


Get unusual corrosion resistance, plus high strength, 


toughness, weldability, and easy fabrication with 
Everdur,’ Anaconda copper-silicon alloys 


TANKS AND INDUSTRIAL EQUIPMENT requiring a combi- IN WATER AND WASTE SYSTEMS, Everdur alloys provide 
nation of high strength, toughness and resistance to corro- easy fabrication and long service in a wide variety of jobs— 
sion. Hot water storage heaters and tanks, unfired pressure from gates on to bolts and nuts. Their high strength makes 
vessels of Everdur are readily fabricated by welding. possible lightweight, built-up assemblies of wrought metal. 


‘ 


4 onan pnp nae 


mnt HUI 


ELECTRICAL CONDUITof Everdur protects electric lines in FASTENINGS AND SCREW MACHINE PARTS. Everdur is 
corrosive environments, withstands vibration and abrasion available in forms for hot heading and forging of bolts and 
—at oil refineries, in underwater tunnels (above), chemical accessories, severe cold-working operations for bolts and 
plants. Made in two wall thicknesses—R.C. and E.M.T. screws—and as free-cutting rod for screw machine products. 


Whenever you have a tough problem calling for high EVERDU R 


strength with immunity to rust, and corrosion resistance 

equivalent to pure copper, consider an Everdur alloy. COPPER-SILICON ALLOYS 

It may save you a lot of trouble and money. For de- products of 

tails on properties and applications of Everdur alloys, A ° 
write for Publication E-5. Address: The American N ACOND 

Brass Company, Waterbury 20, Conn. In Canada: 

Anaconda American Brass Ltd., New Toronto, Ont. sus Made by The American Brass Company 
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WATCH THESE TRENDS 








FIRST entirely new soda ash plant erected in past 20 years 
is in operation at Westvaco, Wyo., working a a vast de- 
posit of trona, according to W. R. Frint, Intermountain 
Chemical Co. Trona deposit covers an area of 6,000 sq 
miles and is a unique source of alkali. Trona is found 
in the Green River formation, ranges from a few inches 
to 10 feet thicknesses. U. S. Government withdrew 
land in a sodium reserve fifteen miles each direction 
from the discovery well. Known material is approx- 
imately 95% pure. Trona itself has limited use; massive 
trona being used in slag formation in metallurgical proc- 
esses. Refined trona can compete with chemically pro- 
duced soda ash which reached an annual production 
of 544-million tons in 1957. Mr. Frint made his remarks 
at the recent American Institute of Chemical Engineers 
meeting in Salt Lake City. 


SOUTH AFRICAN PLANT is producing gasoline, diesel 
oil and other petroleum products from subbituminous 
coal, according to Luther W. Garrett, Jr., M. W. Kellog 
Co., at A. lL. Ch. E. meeting in Salt Lake City. Plant, 
operated by South African Coal, Oil & Gas Corp., uses 
the Synthol Process and has a daily output of 3,260 
barrels of gasoline a day, plus 142 barrels of diesel oil 
In addition, waxy oil, methanol (wood alcohol) 
ethanol (demon rum), and acetone are produced. 


RADIOACTIVE waste products from nuclear reactors can 
be used in batteries as a source of electric power, ac- 
cording to an item in Arthur D. Little, Inc.’s Industrial 
Bulletin, July 1958. Nuclear batteries are now almost all 
used for military applications, but improvements in 
reactor waste product recovery should result in lower 
isotope costs and encourage commercial use, says the 
report. 


PLATINUM-COATED TITANIUM ANODES may find 
application in electrolytic cells, and in processes involv- 
ing electroplating, electro-descaling and electro-reduc- 
tion, according to a recent report in Platinum Metals 
Review. The titanium acts as a bulk carrier of the cur- 
rent, while the platinum provides an escape path for the 
current to enter the solutions. 


GALVANIZED SURFACES, regardless of their condition, 
can be protected by a new paint formulation containing 
red lead iron oxide, and zinc dust pigments in an alkyd 
resin vehicle. Lead Industries Association, Technical 
Letter No. 13 describes the new paint. 


A NEW PROCESS for plating chromium directly to alumi- 
num is announced by Service Hard-Chromium Co., 
Union, N.J. The direct coating process does not require 
an intermediate coating of nickel, copper or zinc. 


HIGH-PURITY TANTALUM INGOTS produced by Elec- 
tro Metallurgical Co., will be converted into foil by a 
large metal processor. Tantalum is finding increasing 
use in high-grade capacitors. 


ALUMINUM used in Alcoa’s Warrick power station in 
Indiana totals approximately 2-million Ib, or 5.23 lb per 
kilowatt of installed capacity. 
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PLATINUM ANODES can be used on small boat steel 
hulls, according to International Nickel Co., Inc. First 
such installation of corrosion-proofing Platanodes was 
made recently on a Roamer Express Cruiser. System 
uses miniaturized model of the electrical systems used 
on large naval vessels. Anode structure contains only 
i4 oz of platinum, yet will keep a steel hull free of cor- 
rosion indefinitely. Electrical requirements are so small 
that the boats battery will protect an idle boat for three 
months. Roamer Steel Boat Div., Chris-Craft Corp., 
Engelhard Industries Inc. and Inco developed the system 


HIGH TEMPERATURE METALS are of the utmost im- 
portance to future technological development, accord- 
ing to Clyde Williams, president, Clyde Williams & Co., 
in presenting the Horace W. Gillett lecture at the 6lst 
annual ASTM meeting in Boston. Most critical are the 
needs for materials for high speed aircraft and missiles. 
Cobalt, columbium, chromium, molybdenum, nickel and 
tungsten appear to be the metals most likely to serve 
this field. The demand for these metals could readily 
double or treble by 1965, remarked Mr. Williams. 


FLOATING ON LEAD would be one way of describing 
the 52-story Union Carbide building going up here in 
New York. Each of the building’s 115 steel columns rest 
on a pad of anti-vibration lead. The building had to be 
cushioned against the constant vibration created by hun- 
dreds of railroad trains moving in and out of Grand 
Central Station each day. Pad is two layers of asbestos 
separated by a sheet of steel, surrounded by ‘%-in. piece 
of lead, sealed to make the package watertight 


BRIGHT SILVER PLATING PROCESS which imparts a 
permanent hard, mirror finish in both flash and heavy 
deposits, yet is faster and easier to use than conventional 
processes has been placed on the market by Engelhard 
Industries, Inc. Most present silver plating solutions can 
be converted to the Silva-Brite method by a simple 
treatment, Engelhard reports. 


HYDROMETALS INC., formerly Illinois Zinc Co., has 
acquired exclusive world-wide licensing rights to a new 
electro-thermal process for the single-step reduction of 
metallic oxides. The process is applicable to such metals 
as columbium, tantalum, boron, tungsten, vanadium, 
zirconium, titanium, beryllium and others. 


ULTRA HIGH-PURITY CHROMIUM will be produced by 
the iodide method in a project under development by 
Chromalloy Corp. and Chilean Nitrate Sales Corp. The 
program will be carried forward in cooperation with the 
Battelle Memorial Institute. 


BEER WILL BE MARKETED in aluminum cans by Adolf 
Coors Co., Golden, Colo., by the end of the year. A new 
sterile filling operation will eliminate the need to pas- 
teurize the beer. 


TITANIUM CASTINGS have been added to the line of 
products made by Harvey Aluminum Co. at Torrance, 
Calif. 








TITANIU 
ZIRCONIUM 
COLUMBIUM 

BERYLLIU 


70 PINE STREET, NEW YORK 
CABLES + PHIBRO NEWYORK 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


COPPER ELECTROLYTIC 
Domestic Export 
Oct. Refinery Refinery 


New York 





LEAD, 
St. Louis Delivered 


(a) 


ae oe 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





16 27.125 28.900 
17 27.150 29.400 
18 No Market No Market 
20 27.425 29.625 
21 27.175 29.625 


22 27.375 29.950 


13.000 
13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


11.500 
11.500 
11.500 
11.500 
11.500 
11.500 


95.875 
96.000 
96.000 
96.625 
96.875 
96.375 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 


24.700 
24.700 
24.700 
24.700 
24.700 
24.700 





Averages 27.250 29.500 
Calendar Wk. Avgs. 
Oct. 27.175 
13-18 (a) 


29.035 


Correction: 

The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

R quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 


Note: The daily quotations for 
averages of the daily quotations; 


copper, 


lead and zinc 


13.000 12.800 11.500 


12.900 12.700 11.500 


Prime Western Zinc sold on delivered basis at centers where freight from East St 
Lead calendar week averages for Oct. 6-11 were 


2.295c and 12.095c 
refinery equivalent, Atlantic seaboard. On fas 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

Zinc quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 

delivered consumers’ plants, com- 
mands a premium of ic per lb, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


are weighted averages of 


sales reported to E&MJ; 
monthly averages are the arithmetica] averages of the daily quotations 


11.000 24.700 96.292 


95.975 


11.000 24.700 


Louis exceeds one-half cent a pound 


Special High Grade premium or differential is 1.25¢ 
per lb, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers, The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are mot 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Silver 


London 


Sterling 
Exchange 


The daily silver quotation reported by Handy & 
in cents and fractions of a cen 


Harman, 
ounce, 


London 
Gold (a) 


is the price paid by Ha 





78.750d. 280.7187 
78.750d. 280.6562 





250s. 34d. pang 
250s. Yad. 





Not Quoted 

78.750d. 280.6562 
21 375 78.750d. 280.7187 
22 90.375 78.500d. 280.7187 


249s. 1134d. 


quirements, and it is 


250s. 1 Yd. 
250s. Od. 


The Treasury's purchase 


ounce, 1000 
an amendment to the Silver Purc 
6, 1939 





Av. 
Calendar Wk. 
Oct. 

13-18 90.375 


90.375 280.694 
Avgs 


280.727 


= London silver wustetions are in pence per troy 
999 f 


ounce, basis 


London gold 4 A are per troy ounce, 
n 


basis 1000 fine. 
(a) Open Sterling, in cents, 


Market 


noon 


settlement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 
It is determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman N 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
usuaily one quarter cent 
beiow the price at which — offers are made 

P ce of newly mined 1° 
domestic silver was sstablished at 90.5c per troy 


fine, effective on July 3 1946 under oo 
se 


buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
Oct. 16-22 
Tons Price/ib 
223 24.57c¢ 
48 25.10¢ 
360 3 24.77¢ 
380 
zn 


& per troy 
rman in 


No. 13 
o. 43 
No 
No 
1,828 21.76c 
zn No Quote 

3% zn 124 20.75c 
The secondary aluminum alloy 
Prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 


of the prices and quantities of 
their sales. 


Act of July poate 





—— ——— COPPER—— ——_ 


Cash 3 Mo 
Bid Asked Bid Asked 


Bid Asked 


London Metal Exchange 
———-— LEAD————- — 


Current 


Month 3 Mo 


Bid Asked 





Cash 
Asked 





241% 
241% 
243 


242% 
242 
244 


234 
234% 
236% 
250% 251 243% 
245 246 238 


Prices are for the official a.m. 
zine 98% and tin min. 99.75% 


234% 
235 
237 
244 
238% 


. (a) Second call. 


76% 77 77% 
74% 75 75° 
76% 
77% 
77% 


session in pounds sterling per ton of 2240 Ib. Capper basis electrolytic and fire refined wire bars, 


76% 764 
77% 77% 
77% 76% 


745 
739 
738 
742 
741 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) . 


Steel Ingot Production, thousands of tons. . 

Automobile Production (cars and trucks) . . 

Electric Power Output (millions kwh.) ... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metal Prices (e) .. 

All Commodities, Bureau of Labor Statistics (b) .. 


(d) 748 
(d) 2,018 
(d) 61,642 
12,067 
$54,681 
(d) 138 Sept. 
168.29 Sept. 
119.1 Sept. 


(a) 74.2 
(a) 2,003 
(a) 51,964 
12,111 
$61,150 


67.3 
1,816 
54,547 
12,248 
$58,614 
137 

168.36 
119.1 


75.9 
2,052 
96,340 


1.1 
34 
34,698 
11,709 +358 
$55,381 $700 
144 6 
177.56 9.27 
118.0 +11 


(a) Revised. (b) 100 1s composite of 1922-3-4. (c) Rin Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 
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Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N. Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Tungsten Ore Imports 
Jumped in May 


Domestic production of tungsten con- 
centrate decreased slightly and mine 
shipments increased substantially in 
May 1958 compared with the previous 
month, according to the U.S. Bureau of 
Mines. Consumption in the first 5 
months of 1958 was only about half the 
consumption during the corresponding 
period of 1957. 

Tungsten concentrate was produced in 
North Carolina, Nevada and California. 

Despite increased shipments from 
mines, compared with April, stocks of 
domestic producers increased and stocks 
held by consumers and dealers de- 
creased. 

Production of tungsten products dur- 
ing May decreased 4% compared with 
April whereas consumption of products 
increased 3%. 

Steel and other alloys accounted for 
45% of the consumption of tungsten 
products; pure metal uses and tungsten 
carbides accounted for 48%. 

Stocks at producers’ plants increased 
1% and stocks at consumers’ plants de- 
creased 13% during the month. 

General imports of tungsten ore and 
concentrate into the United States in 
May were 776,120 lb (tungsten content), 
compared with 646,865 lb in April 1958. 
This quantity represents the ore and 
concentrate received in the United States 
irrespective of ultimate disposition; Aus- 
tralia (241,273 lb), Canada (198,662 Ib) 
and Peru (181,780 lb) supplied 80% of 
the total imports. 

Imports of ferrotungsten in May were 
3,704 lb (tungsten content). 

There were no exports of tungsten ore 
and concentrate in May. 

Statistics of tungsten ore and concen- 
trate in the United States in thousand 
pounds of contained tungsten: 


—1958— 

1957 Apr. May 

Production ’ 8,032 369 352 
Mine shipments 5,254 70 242 
Imports Jae séux 14,018 695 777 
Consumption ioéwaiel 8.544 346 347 


Stocks: 
Consumers, dealers . 4,103 4427 4,009 
Dom. producers 4.326 4,631 
a 8,429 9,058 


Alcoa to Produce Wider 
Enameled Sheet Aluminum 


Aluminum Company of America has 
announced plans to build a new facility 
for the production of roller-coated 
aluminum sheet in widths exceeding any 
previously available in this product. 

The unit, to be constructed adjacent to 
the company’s huge North Plant sheet 
mill at Alcoa, Tenn. will produce alumi- 
num alloy sheet and coils, with baked 
enamel finishes, in widths exceeding 60 
inches. 

F. J. Close, Alcoa vice president in 
charge of sales development and com- 
mercial research, said the company’s de- 
cision to construct the new facility was 
prompted by prospects of tremendous 
market growth for enameld sheet appli- 
cations in both industrial and consumer 
products. 
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U.S. Vanadium Consumption 
Down 15% in June 


Consumption of vanadium in the 
United States was 15% smaller in June 
than in May, according to the U.S. Bu- 
reau of Mines. Exports of ferrovanadium 
and other alloying materials containing 
over 6% vanadium were four times 
larger in June than in May, while those 
of vanadium pentoxide, vanadic oxide, 
vanadium oxide, vanadates, flue dust, 
and other waste material were 82 times 
larger. 


Vanadium consumed and in stocks in 
the United States in June 1958, by forms, 
in pounds of vanadium: 


Stocks Stocks 
con- con- 
sumers’ Con- sumers’ 
plants sump- plants 
May 31 tion June 30 
395,788 132,377 394,382 
22,266 7,007 33,023 


Ferrovanadium 
Oxide ... 
Ammonium 

metavanadate 
Other 


Total 


34,152 3,056 
--143,380 15,331 


595,586 157,771 


33,923 
132,144 


593,472 





Canada took all of the exports of fer- 
rovanadium and other alloying materials 
containing over 6% vanadium. Of the 
total exports of vanadium pentoxide, 
vanadic oxide, vanadium oxide, vana- 
dates, flue dust and other waste mate- 
rial, France took 41%, Austria 32%, and 
Belgium-Luxembourg 27%. 

Vanadium consumed in the United 
States in 1958, by uses, in pounds of 
vanadium: 





@eeeereeeeeeeeeeeeeeeeeeeee 


SLAB 
Zinc 


merican 








eeeeeeeeeeeeeeeeeeeeree eee ee 


* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio # Chicago # St.Louis # New York # Detroit « Pittsburgh 


@eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 





May June 
High-speed steel . 23,276 13,660 
Other alloy steels 137,163 121,207 
Alloy cast iron , 2,862 2.528 
Nonferrous alloys 82 6,481 13,374 
Chemicals 5, 4,796 2,006 
Other 10,691 4,996 





Total 185,269 157,771 


Strikers Aided 

Johannesburg: Striking miners of the 
Northern Rhodesian copper mines have 
been promised financial support by trade 
union leaders in South Africa, N. J. Van 
Niekerk, vice president of the Copper 
Belt Union, has announced 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xx) 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 
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Correction 


London mercury was _ incorrectly 
quoted at £76 last week. It should have 
been £78. 

« 


July Nickel Consumption 
Fell 35 %,; Imports Were Up 


Consumption of nickel in July was 
35% less than in June, but imports were 
10% more, according to the U.S. Bureau 
of Mines. The reduced usage of nickel 
in July resulted largely from suspension 
of operations at many plants for vaca- 
tions. 

Consumption of nickel in the United 
States by 203 companies, which account- 
ed for 95% of the new nickel in all forms 
used in 1957, was 7,467,000 in July, which 
indicated that total consumption was 
7,860,000 lb, compared with 12,003,000 Ib 
in June. 

General imports of nickel into the 
United States in July comprised 13,353,- 
545 lb of metal, 768,215 lb of oxide pow- 
der and oxide sinter, and 15,400 lb of 
scrap from Canada; 1,746,015 lb of metal 
from Norway; 4,531,133 lb of oxide pow- 
der and oxide sinter from Cuba; and 
1,000 Ib of metal from the United King- 
dom. The nickel content of the new 
metal, oxide, and oxide sinter imported 
into the United States is estimated at 
19,593,000 lb in July, compared with 17,- 
771,000 in June. 


Nickel (exclusive of scrap) consumed 
and in stock in the United States in July 
1958, by forms, in pounds of nickel: 


In 
Stocks Stocks transit 
con- con- to con- 
sumers’ sumers’ summers’ 
plants Consump- plants plants 
June 30 tion July 31 July 31 
Metal 25,420,017 6,063,755 23,622,046 370,243 
Oxide 
powder, 
sinter . 1,620,295 1,341,578 1,603,855 544,654 
Matte 45,110 ‘ine 46,783 
Salts .. 323,364 61,282 318,678 


27,408,786 7,466,615 25,591,362 914,897 





Wolverine Names Hastie 


Thomas E. Hastie has been appointed 
Wolverine’s sales representative and will 
be responsible for Nebraska, Western 
Iowa and the Southeast part of South 
Dakota, according to E. J. Campbell, 
midwestern district sales manager for 
Wolverine Tube, division of Calumet & 
Hecla Inc. 

e 


Cerro Names Lewin Div. Head 


Richard H. Lewin, of St. Louis, has 
been appointed president of the Lewin- 
Mathes Co. division of Cerro de Pasco 
Corp., Robert P. Koenig, Cerro presi- 
dent, has announced. Lewin succeeds 
the late Felix S. Dreyer, whose death 
occurred Oct. 8, 1958 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 


Oct. 13 .... 240.599 Oct. 16 239 
Oct. 14 . 238.131 Oct. 17 .... 22 
Oct. 15 . 239.868 

Av 


Tri-State Concentrates 
Joplin, Oct. 21, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% 


(a) Effective Oct. 8, 1958 
Galena 
Coarse and flotation, 80% lead ... (a) $156.12 
(a) Effective Oct. 14, 1958 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 29c; 80-10-10 (No. 
305) 33%4c; 88-10-2 (No. 215) 36c; Yel- 
low (No. 405) 24c; and upward. Man- 
ganese bronze (No. 420) 25%c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2644c; No. 2 
heavy copper, 25c; light copper, 29%4c; 
refinery brass, 24c. 
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Quicksilver is $232-35 per flask, large 
lots, N.Y., prompt delivery. The market 
is inactive making prices virtually nom- 
inal. There are practically no buying in- 
quiries. Some sellers have responded 
with bargain offers — others with Euro- 
pean metal have withdrawn. Observers 
are predicting a dead consumer market 
here until GSA indicates its 1959 posi- 
tion. The London quote of t78 has been 
termed mythical by some foreign sellers. 


A Custom Smelter Copper Price 
October 16-22 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants .. . .28.250c 
F.O.B. refinery .. . .27850c 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 
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Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 11, 1958, 
was 9.06c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 


iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $39%-40%4, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


2 
Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt 
$105, Calif. $115, burned, $99. 


FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsyl- 
vania; second quality, $120. Ohio, No 
1, $120; No. 2, $103. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $131; chemically 
bonded, $116 


SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150: Illinois, $160. 


° 
Ferroalloys 


(Unchanged from Oct. 16 M&@MM) 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
23@23 2 
2114@22 
1912@20 
17%@18 
1612 @17 
11@11% 
12@12' 
12@12'4 
13%@14 
14@141s 
12@12' 
124%2.@13 
15@15}2 

9@9% 

9@9% 


No, 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated. . 
Brass pipe, cut 

Rod brass turnings, No. 1.. 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft. . 12%@13 
Sheet aluminum, old clean. 9@914 
Aluminum turnings, clean. 6% 
Zinc die cast, mixed 2% 
Zinc die cast, new 

Old zinc 

New zinc clips 5 
Soft or hard lead 8 
Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 38@40 
Monel clips, new 32@34 
Mone! sheet, clean 28 
Nickel, rod ends 50@52 
Nickel, clippings 50@52 
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11@11% 
12@12% 
10@10% 
16@16% 

74@76 
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